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EXHIBIT G
(1of2)

statemenT oF Netposimon |VVOrKing capital - current assets less

PROPRIETARY FUNDS

current liabilities (next page - 1,207,299)

JUNE 30, 2014 /— = L
remains in a good position.

GOVERNMENTAL
BUSINESS-TYPE ACTIVITIES ACTIVITIES
MAJOR FUNDS
SEWER / WATER INTERNAL
DEPARTMENT DEPARTMENT TOTAL SERVICE FUNDS
ASSETS
(CUiEa assets:
o $ $ - $ 3,267,272
|NVBBIIMBIES, . coavviesaonsims s  a sas TTAs T WA VR SHVAE, 08 1,437,755 1,437,756
Receivables:
A L6 caccsicusis a5 R G 4 G U B S S e 790,044 790,044
Use charges (net), 123,127 63,181 186,308
Other. - 27,734
Due from other funds. 2,338,160 342,359 2,678,611 223,665
OIS OUTERIEBEOEE ... ..—.......ccovneeremeomrrrererorsirssnrsnsssninnsssssasassoness 4,687,086 405,532 5,002,618 3,518,671
Noncurrent assets:
Assessment receivables (Net)....ccovvvervveiivrinrnmniiirn 2,801,065 2,801,065
Advance 10 ofer fUNdS. ..o cvicmmariin e e . 883,444 883,444
Capital assets (net of accumulated depreciationfamoriization):
LN iirrs o rensrerisssinisseoiesasisnsas st s isessr st s e e anrsssaa e s e n e ntan 1,000 1,000
Construction in progress.... 1,141,380 125128 1,266,516
Intangible assets........... 424,567 153,488 578,055
Plant and pumping stations. 8,516,671 580,526 9,087,197
Sewer distribution system... 16,409,306 16,408,396
Water distribution system 1,393,948 1,393,948
Equipment............. . 10,736 10,736
R L= 2 T RN 123,981 123,981
Total capital assets (net of
accumulated depreciation/amortization).. 26,627,741 2,253,088 28,880,829 -
Total no it assets 30,312,250 2,253,088 32,565,338 -
TOTAL ASSETS...ccccovunvnrnvsimniininn 34,999,338 2,658,620 37,657,856 3,518,671
DEFERRED OUTFLOWS OF RESOURCES
Dsferred charge on refunding........ccce e ieeeeeiceiimenee i vimree s 10,550 10,550
{Conlinued)
{§88 Notes to Financial Statements.
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EXHIBIT G

(20f2)
JOWN OF NEWTOWN, CONNECTICUT
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2014
GOVERNMENTAL
BUSINESS-TYPE ACTIVITIES ACTIVITIES
MAJOR FUNDS
SEWER WATER INTERNAL
DEPARTMENT DEPARTMENT TOTAL SERVICE FUNDS
LIABILITIES
Current liabilities:
ACCOUNS PAYIIOLuccsciscrscussopsiossssssstusssssnms Smmmsmisrs i o vas s %4 $ 70,177 $ 20,625 $ 90,802 $
Claims payable... - 1,072,556
Due to other funds.. 50,816 50,816
Bonds and nates | 1,118,253 1,118,253
(311 ﬂ 18,863 18,869
Total current liabilities. 1,207,298 71,441 1,278,740 1,072,556
Noncurrent liabilities:
Advance from other funds 883,444 883,444
Bonds and nc net of premium.. 4,741,594 4,741,594
Total noneurrent UabIitos i vwsievismsesnoniim sxsasassessisasinsnnssmiigae /’ 4,741,594 883,444 5,625,038 -
TOTAL LIABILITIES.... 5,948,893 854,885 6,903,778 1,072,556
NET POSITION
Net ir tment in capital assets. 20,778,444 2,253,088 23,031,532
Unrestricted 8,282,549 {549,353) 7,733,198 2,446,115
TOTAL NET POSITION.cocsoissmmsamismvemivsasasvsmin 29,060,993 $ 1,703,735 $ 30,764,728 $ 2,446,115
68% of bond (Concluded)

amount will be paid
off in five years

See Notes to Financial Statements.
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TOWN OF NEWTOWN, CONNECTICUT

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION

PROPRIETARY FUNDS
YEAR ENDED JUNE 30, 2014

EXHIBITH

GOVERNMENTAL
BUSINESS-TYPE ACTIVITIES ACTIMITIES
MAJOR FUNDS
SEWER WATER INTERNAL
DEPARTMENT DEPARTMENT TOTAL SERVICE FUNDS
OPERATING REVENUES:
Charges for S8IVICaS. .. oviv et eeme e eeanee $ 976,159 $ 318,567 $ 1,295,728 $ 13,531,852
OPERATING EXPENSES:
Professional S8IVICES ... .ve e e 530,441 46,300 546,741
Contracted services..... 150,005 147,022 297,027
Repairs and maintenance. 168,045 168,045
Utilities 112,444 45,435 157,879
12,577,528
134 134 1,006,173
537,145 111,965 649,110
TOTAL OPERATING EXPENSES......coovire e rere e 1,498,214 320,722 1,818,936 13,583,699
OPERATING INCOME (LOSS) __ {522,0585) {(1,155) {523,210} {51,847)
|
NONOPERATING REVENUES (EXPENSESY).
Investment income. et res e e s e s ar e s tare 43,458 43,458 5,362
Interast eXpENSe. s wivmnisssssaasE (77,512) (38,435) {115,947)
NET NONOPERATING REVENUES (EXPENSES)......c...c.... {34,054) (38,435) {72,489) 5,362
NET CHANGE IN NET POSITION .....coccviiiiiiiriiccnniennac fin (556,108) {39,590) (595,699) {46,485)
TOTAL NET POSITION - JULY 1, 2013, S 23,617,102 1,743,325 31,360,427 2,492,600
TOTAL NET POSITION - JUNE 30, 2014....cc.oo..feererreeineane $ 29,080,993 $ 1,703,735 $ 30,764,728 $ 2,446,115

lloss due to depreciation

See Notes to Financial Statements.
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EXHIBIT J

TOWN OF NEWTOWN, CONNECTICUT retiree medical benefits (police &

1 (o)
STATEMENT OF FIDUCIARY NET POSITION teachers). Police pay 25% &

FIDUCIARY FUNDS teachers pay 100%.
JUNE 30, 2014
¢ PRIVATE-
PURPOSE
OTHER POST- TRUST FUND
EMPLOYMENT
BENEFIT SANDY HOOK
TRUST PRIVATE-PURPOSE AGENCY
FUND FUND TRUST FUND FUNDS
ASSETS

CAS . cusvcusaisonssvenssmisssisssssssssassisssmissssess soosssssn $ $ 5 3 430,170
Investments at Fair Value:

Certificates of Deposit..........cvicennienrriiierriinnmerrieeaeeen 519,336

Mutual Funds:

BQUIV v smam s mmmunssa s s sve sy o 19,265,870 544,132
Money market mutual funds.... 1,742,978 47,782

U.S. Government Securities.........vvvreeiieeiiecieienaiaiaeees 590,640 13,799

U.S. Government Agency Securities............ccovvveeennnnnnee 156,253

CommON SEOCK. ...c.uviniieiiier e e er e e eenee s e enee 2,311,576 60,547

Corporate Bonds...owsismmmmsimss siessims s s iosssmmmg 10,574,337 307,542
Total INVESIMENLS.....c.uuiviiinieeieir v errnrieeeeirreveerans 34,641,654 973,802 - 519,336
Due from other funds 308,402 280
TOTAL ASSET S . cuvinums sssessvssssmyensmssssenssssrsssassmarssanidssassasassvsns 34,641,654 1,282,204 290 949,506

LIABILITIES

LIABILITIES:

Accounts payable.......cc..ccovninen 949,506

NET POSITION
Restricted for defined contribution benefits......c.ccceecvrerevenns 118,958
Net position held in trust for defined benefit pension, other
post-employment benefits and other purposes............... 34,522,696 1,282,204 290 -

TOTALINET POSITION. cxevssvsseusvismvsssisssessvavsssssssossosses $ 34,641,654 $ 1,282,204 $ 290 $ -

See Notes to Financial Statements.
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EXHIBIT K

TOWN OF NEWTOWN, CONNECTICUT
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FIDUCIARY FUNDS
YEAR ENDED JUNE 30, 2014
PRIVATE-
PURPOSE
OTHER POST- TRUST FUND
EMPLOYMENT
PE BENEFIT SANDY HOOK
TRUST TRUST PRIVATE-PURPOSE
FUND FUND TRUST FUND
ADDITIONS:
Contributions:
Employer - defined benefit plan.........ccccceve $ 1,188,938 $ 245,851 $
Employer - defined contribution plan................ 12,871
Plan members - defined benefit plan................ 481,526 330,483
Plan members - defined contribution plan........ 4324
OFNETS....c.iviervieerinseeraeecene e reeesne s enee e snnemesnnnes 50,059
Total contribUtioNS.....veeeiiieeicere e 1,668,759 576,334 50,059
estmentincome (loss):
Net change in fair value of investments.............. 3,737,875 95,072
Interest and dividends.........cceeeeeevieeeeeieecccneeeeeees 735,687 19,986
Total investment income (1088).......ccoeuereeereceeerennes 4,473,542 115,058 -
Less investment eXpenses.......ocu e erreccennnee 170,876 8,264
Net investment income (1088).c..ccevcevceecrrrrinncens 4,302,666 106,794 -
TOTAL ADDITIONS.......oootrccrcrenniene e ssessennns 5,971,425 683,128 50,059
DEDUCTIONS:
BenefifS....c.eeeeeeeeeeeee e e s 1,356,367 378,953
AAMIRIBIFAHON v avmmssmsonmrmmsssimss sy 170,876 4,245
Assistance payments..............cocovcininniinnn 68,952
1,627,243 383,198 68,852
4,444,182 299,930 (18,893)
NET POSITION - JULY 1, 2013, eeeeeecciiies 30,197,472 982,274 19,183

NET POSITION - JUNE 30, 2014..........cocoviiieinnn % 34,641,654 $ 1,282,204 $ 280

Fund Balance - Pension
Trust Fund

See Notes to Financial Statements.
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TOWN E

o]

GENERAL FUND

ECTIC

AND OTHER FINANCING SOURCES

" BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2014

SCHEDULE 1

{(10f2)

REVENUES :
PROPERTY TAXES:
Collections - current year........coccoovviiiniinccaenns $ 98,412,754 $ 98,412,754 $ 98,499,932 $ 87,178
Collections - Prior Years.....cocereeevveerriiimimseeninsien 400,000 400,000 436,966 36,966
interest and Hen fees....iiiiiniicn s 425,000 425,000 581,696 156,696
Motor vehicle supplement list....... 600,000 600,000 841,982 241,082
Telecommunications property tax 85,346 85,346 66,941 {18,405)
TOTAL PROPERTY TAXES.....coconinirciceninninnnna. 99,923,100 99,823,100 100,427,517 504,417
INTERGOVERNMENTAL:
Veterans additional exemptions........cccccvververeeenne 14,024 14,024 17,306 3,282
Elderly tax relief - circuit breaker.. 143,018 143,018 156,866 13,848
In lieu of taxes............ 812,088 812,386 298
Totally disabled.... 1,700 1,700 2,143 443
Town aid for roads..........cuvevnens 469,493 469,493 470,723 1,230
Mashantucket Pequot fund grant.... 799,135 796,498 {2,637)
Connecticut school building grants., 579,742 579,742 579,742 -
Equalized cost-sharing grant....... 5,233,858 4,385,990 4,436,925 50,935
Public school transportation aid...... 103,783 85,470 (18,313}
Non-public school transportation aid.. 23,034 23,034 20,917 {2,117)
Health services - St. Rose............... 18,621 18,621 23,143 4,522
Miscellaneous grants........ccviininimcnnnne. 92,105 92,105
LOCHP GEATE oosvs iemsmmimavesmsimmmansamsnnnussssioss 1,019,732 205,697 208,255 2,558
State revenue sharing......oc.vveerveiiinciinianninnn, 201,217 148,114 221,366 73,252
TOTAL INTERGOVERNMENTAL....coveccierirnrrrreean 7,704,438 7,704,439 7,923,845 219,406
CHARGES FOR SERVICES:
Town clerk - conveyance tax. 400,000 400,000 391,871 {8,129)
Town clerk - other.............. 275,000 275,000 228,776 (45,224)
Parks and recreation... 190,000 190,000 231,415 41,415
PO RS 6,400 6,400 16,438 10,039
School generated fees.......ccoeeviiiiiiiiiiciiinn, 114,288 114,288 113,256 (1,032)
BUilding.......ecovvnecnes 485,000 485,000 460,936 (24,064)
Permil fE8S..covuuir i e iir e v s e 1,250 1,250 1,800 550
Landflll permits... s 425,000 425,000 461,293 36,293
WPCA conssaaamsmmsimesemes 120,000 120,000 -
Senior center membership fees... 4,000 4,000 5,308 1,308
Land use..........-.- SRy £y W L 45,000 45,000 42,717 {2,283)
TOTAL CHARGES FOR SERVICES........cccceiieinnnnn 1,945,938 2,065,938 2,074,811 8,873
INVESTMENT INCOME.....coccoiiniiiniiinrmnierrcnrcvenneen 150,000 150,000 125,132 {24,868)
OTHER REVENUES:
Miscellaneous revenue - poliCe......vvvvevcveceneann. 3,000 3,000 25,551 22,551
Miscellaneous revenue - board of education....... 1,350 1,350 9,618 8,268
Miscellaneous revenue - selectmen...........cccoe 100,000 100,000 101,756 1,756
TOTAL OTHER REVENUES.......coiiiiiiiincceccrinnne 104,350 104,350 136,925 32,575
TFOTAL REVENUES. v 109,827,827 109,947,827 110,688,230 740,403
(Continued)
*1* Conservative budgeting for revenue estimates created a
positive wvariance.
1
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SCHEDULE 1

(2 of 2)
TOWN OF NEWTOWN, CONNECTICUT
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
ORIGINAL FINAL WITH FINAL
BUDGET BUDGET ACTUAL BUDGET
OTHER FINANCING SOURCES:
Premiumon bonds. ... s s vasevssmss $ $ $ 60,897 $ 60,997
Cancellation of prior year encumbrances...... ... 30,984 30,984
Transfers M......comme oo isivesae simresesnes 122,000 122,000 103,627 (18,373)
TOTAL OTHER FINANCING SQURCES............... 122,000 122,000 195,608 73,608
TOTAL REVENUES AND OTHER
FINANCING SOURCES........conviiicircrcccniiinninns $ 109,949,827 $ 110,069,827 $ 110,883,838 $ 814,011
{Concluded)




SCHEDULE 2

{10f2)
JOWN OF NEWTOWN, CONNECTICUT
GENERAL FUND
F B y AND OTHER FINANCING USES
BUDGET AND ACTUAL
YEAR ENDED JUNE 30, 2014
: VARIANCE
EXPENDITURES: ORIGINAL FINAL WITH FINAL
BUDGET BUDGET ACTUAL BUDGET
GENERAL GOVERNMENT:
Selectmen $ 330,566 $ 448,117 $ 448,865 $ 252
Selectmen - other... 240,222 222,982 222,425 557
Human ReSOUICeS. ....o...iiiiiiiiiieiaiieiiaeaaas 112,436 117,636 117,600 36
Tax Collector. ... .cooooaminneanee 307,691 326,285 326,127 158
Probate Court " - 8,343 5,983 5,981 2
Town Clerk..... 287,653 291,724 291,375 349
ReGIStrars......cooeemii e csisisin 126,378 119,458 119,176 282
Assessor...... 237,464 234,558 234,382 177
FINANBE . .cuinsasassmsmsss i srmssismssia s 482,376 492,882 492,809 73
Technology.: .t s 466,474 508,894 508,802 92
Unemployment.. e 15,000 15,000 6,761 8,239
OPEB fund......cccccovimmeecnnceesssces e 165,197 155,197 165,197 -
Medical fFUnd....c.ooeieoriirce e 198,470 198,470 -
Professional organizations..........cccccccnccee 36,454 34,744 34,744 -
INSUFANCE.....oeeeeeeee e 988,500 884,500 979,278 5,222
Legislative CoUnCil.........cemnnirinissnsnsansns 44,500 44,500 44,500 -
DiSHiCtS: ;. cussmsmnmmmmmmmssna s 8,500 6,500 6,450 50
Economic Development Commission.......... 144,962 144,872 144,825 47
Sustainable Energy Commission................ 5,000 5,000 5,000 -
Fairfield Hills. ...cocooii e 57,672 57,372 56,888 484
TOTAL GENERAL GOVERNMENT.............. 4,051,388 4,415,675 4,399,655 16,020
PUBLIC SAFETY:
CommURICATIONS .ossswmssmmsmsismisnssms 1,023,716 1,016,121 1,015,818 303
Police depariment - 6,008,803 6,114,713 6,114,368 345
Fire department........c...ocvcmnnnernrenevensnnene 1,214,590 1,214,964 1,211,851 3,013
Emergency management/N.US................. 52,145 47,695 47,045 650
Canine control . 153,637 152,411 152,348 63
Lake authorities.....ooovmmeeerceecccncrminreree e 50,621 50,401 50,393 8
N.W. safety communication..........ccoeerernneens 8,783 9,783 9,783 -
Emergency Medical Services.........co.vvvenen 270,000 270,000 270,000 -
Northwest CT Emergency Medical Service... 250 250 - 250
TOTAL PUBLIC SAFETY ...c.covrerremsremsiisasecanans 8,783,545 8,876,338 8,871,706 4,632
HEALTH AND WELFARE:
Social services < 138,103 138,820 138,621 1989
Senior service............ 330,838 284,903 204,636 267
Outside agenCian . ... s 378,208 378,208 378,168 40
Youth & Family Senvices.......commcnininiaa 296,528 296,528 296,528 -
Newtown Culfural Arts Commission.............. 5,000 5,000 4867 33
Newtown Parade Committee..................... 1,500 1,080 1,080 -
NW Conservation District..............cccoueeeee. 1,500 1,500 1,500 -
Booth library. 1,123,196 1,123,196 1,123,196 -
Newtown Health District..........cccocniminiianinnen 375,962 375,962 375,862 -
TOTAL HEALTH AND WELFARE.........ceeiniens 2,650,836 2,615,207 2,614,668 539
(Continued)

88 13




SCHEDULE 2

(2 of 2)
TOWN OF NEWTOWN, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
ORIGINAL FINAL WITH FINAL
BUDGET BUDGET ACTUAL BUDGET
LAND USE.....oommsevavserssmisssnsasssnrsssssansssavons $ 597,056 $ 722,067 $ 720,127 $ 1,940
PUBLIC WORKS:
Building inspector...........cccevcecvennnn 389,410 383,798 383,589 209
Highway. " N S 6,244,099 6,329,230 6,315,738 13,492
Winter maintenance.. 714,784 © 913,422 913,382 40
Transfer Station......c.vrvsiiisssrmmesissssiine 1,491,685 1,327,404 1,327,162 242
Public building maintenance 754,898 810,828 810,397 431
TOTAL PUBLIC WORKS...........c.c....... 9,594,876 9,764,682 9,750,268 14,414
PARKS AND RECREATION.......cccccovvvererreerrnen: 2,216,342 2,139,854 2,139,184 670
EDUCATION: .. c.msvsmsmsmmmsssesion svesssusvasiines 70,998,119 70,998,119 70,898,119 -
CONTINGENCY......cooiiirivrirerrerceriierrinneeerennns 520,000 220 - 220
DEBT SERVICE.....comirericcnvnrnnreesrenieaesessssnnens 10,058,924 10,058,924 10,058,924 -
TOTAL EXPENDITURES......covcvverrerireeneesarannes 109,471,086 109,581,086 109,552,651 38,435
OTHER FINANCING USES:
Transfers out:
Edmond Town Hall .. 140,556 140,556 140,556 -
Capital and nonrecuring..........eeveevenven s 291,000 291,000 291,000 -
Board of Education non-lapsing............... 47,185 47,185 47,185 -
TOTAL OTHER FINANCING USES.............. 478,741 478,741 478,741 -
TOTAL EXPENDITURES AND OTHER
FINANCING USES.. $ 109,949,827 $ 110,069,827 $ 110,031,392 $ 38435
{Concluded)
14
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Special revenue
fund descriptions

Special revenue funds are used to account for specific revenues that are legally restricted to
expenditure for particular purposes.

Dog License

A fund created pursuant to Connecticut State Statutes to account for the sale of dog tags and the
expenditures of the dog warden and dog pound.

Bouchard Animal Fund

To account for contributions received for the purpose of helping animals.

Police Private Duty

To account for police private duty services. Private duty is a function of the police department where
officers provide security, traffic control and oversight (after their normal hours). A private job is billed to
the customer who requires a police presence and the officer serving is paid in addition to standard
salary.

~ Town Gifts Fund

To account for funds received for specific gift purposes by the Board of Education, Commission on
Aging, Economic Development Commission, N.U.S.A.R. Civil Preparedness and the Park Commission.

School Lunch Program

To account for the operation of the public school lunch program. Funding is provided from the sale of
food, Federal and state grants and USDA donated commodities.

Education Grants

To account for funds received from the state and Federal governments, private grants and other
contributions for education grants.

Law Enforcement Fund

To account for funds received from the state and Federal governments for prison emergency
notification, drug control and awareness program and from the police assets forfeiture process.
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NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

Special Revenue Funds (Continued)

Septage Management Ordinance

A fund created by ordinance to account for funds received for the purpose of self-insuring the Town
against any liability caused by the discharge of prohibited material collected in Newtown and delivered
to the Danbury sewage system by pumpers licensed in Newtown.

Fairfield Hills Authority

To account for lease proceeds and common charges collected on the Fairfield Hills Campus. Funds are
used for the maintenance of the common areas and other expenditures of the Fairfield Hills Authority.

School Custodial

To account for fees received for the use of school facilities by outside organizations. The proceeds are
used to pay for custodial service, security, audio visual services, utilities and certain incremental building
maintenance.

Adult Education

To account for tuition fees received from individuals atiending night classes at the high school. Tuition
fees offset the cost of teaching and instructional materials.

Edmond Town Hall

To account for the operations of Edmond Town Hall. Financing is provided by individuals attending the
movie theater and fees received for the use of the facilities by outside organizations.

Recovery and Resiliency Plan

To expand the existing service provider infrastructure of the community to meet the changing mental
and physical health needs of the community after the Sandy Hook Elementary School shooting.

Sandy Hook Operation Recovery Fund

To account for business interruption insurance proceeds and costs associated with the Sandy Hook
tragedy.

Town Recreation Fund

To account for various programs offered by the Park and Recreation Commission and the Commission
on Aging and the operations of the Teen Center for which financing is provided by individuals in
attendance.

Daycare Program

To account for funds received from the Federal government to provide a subrecipient grant to the
Children’s Adventure Center and food for the Daycare program.

17




NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

Special Revenue Funds (Continued)

Miscellaneous Grants
To account for various reimbursement grants.

Small Cities Program

To record the activity under the Small Cities Community Block Grant Program.

Cemetery Fund

To account for donations which are used for the perpetual care of Taunton, Sandy Hook and Botsford
cemeteries.

Eichler's Cove Marina

To account for operations of Eichler's Cove Marina on Lake Zoar.

Historic Documents

To account for a dollar fee received for each document recorded in the land records to be retained by
the Town clerk for the preservation and management of historic documents in accordance with State
Statute Sec. 7-34a(d); and an additional dollar fee to be retained by the Town clerk in accordance with
State Statute Sec. 7-34a(e).

Cultural Arts

To account for cultural arts program fees collected. These fees pay for the cultural arts programs of the
Cultural Arts Commission.

Sandy Hook Special Revenue Fund

To account for contributions received as a result of the Sandy Hook tragedy to be used for designated
public purposes.

Debt Service

This fund is used to account for the accumulation of resources for, and the payment of long-term debt
principal, interest and related costs or other long-term liabilities.

Capital Projects

Capital and Nonrecurring Fund

To account for funds set aside for future capital purchases and improvements.

Permanent Funds

Permanent funds are used to report resources that are legally restricted to the extent that only earnings,
not principal, may be used for purposes that support the reporting government’s programs.

18




NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

Special Revenue Funds (Continued)

Hawley School Trust

To account for the investment of funds left in trust by Mary E. Hawley for the care and maintenance of
Hawley School.

Edmond Town Hall Endowment

To account for the investments of funds left in trust by Mary E. Hawley for the care and maintenance of
Edmond Town Hall.

Newtown Flagpole Fund

To account for the investment of funds left in trust by Alida Pennie Knotts for the care and maintenance
of the Newtown flagpole.

The V.G. Hair and Frances E. Hair Fund

To account for investment of funds left in trust by Frances E. Hair for the care and education relating to
animals.
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Internal Service
Funds

Internal Service funds are used to account for the providing of goods or services provided by one
department to other departments of the Town on a cost reimbursement basis or accounting for risk
retention as allowed by GASB Statement No. 10.

Board of Education Dental Fund

To account for self-insured dental benefits for Board of Education employees.

Medical Insurance Fund

To account for self-insured medical benefits for Town employees.
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TOWN OF NEWT CONNECTICUT

COMBINING STATEMENT OF NET POSITION

SCHEDULE 7

INTERNAL SERVICE FUNDS
JUNE 30, 2014
BOARD
OF
EDUCATION
DENTAL TOTALS
ASSETS
Current assets:
@7 T 5 $ 249,392 $ 3,017,880 $ 3,267,272
Accounts receivable.........ccooceeeiveeieenn. 1,659 26,075 27,734
Due from other funds ......c.oocovveeviinennn. 22,289 201,376 223,665
TOTALASSETS...oooieeeeeeeeeee e 273,340 3,245,331 3,518,671
LIABILITIES:
Current liabiiities:
Claims payable.............cc.ccoceeinnn. 38,215 1,034,341 1,072,556
NET PCOSITION
Unrestricted.....ccoooevieiieiieeeeens $ 235,125 $ 2,210,890 $ 2,446,115
29
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c LE

EN (0) CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION

INTERNAL SERVICE FUNDS
YEAR ENDED JUNE 30, 2014

BOARD
OF
EDUCATION MEDICAL
DENTAL INSURANCE TOTALS
OPERATING REVENUES:
Charges for SEIVICES......co.uemmrrienmereeecaccisans $ 431,521 $ 13,100,331 @ 13,531,852
OPERATING EXPENSES:

Claims INCUITEd. oo oxcomssvssomsivasin rossssssisisminia 421,241 12,156,285 12,577,526

AdMINISration.....cocovceerieverrerreeeseeeressessanens 1,316 1,004,857 1,006,173
TOTAL OPERATING EXPENSES.........cccceeenes 422 557 13,161,142 13,583,600
OPERATING INCOME (LOSS)....vvveeceeeiierenes 8,964 (60,811) (51,847)
NONOPERATING REVENUES:

Investment INCOME.......cevvvveereeeecie e 5,362 5,362
NET CHANGE IN NET POSITION ......ceoeve . 8,964 (55,449) (46,485)
TOTAL NET POSITION - JULY 1, 2013............ 226,161 2,266,439 2,492,600

TOTALNETP $ 235,125 $ $ 2,446,115
medical fund
balance is 18% of
medical claims.
101 s




Fiduciary
Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals,
private organizations or other governments.

Pension Trust Funds

A fiduciary fund type used to report resources that are required to be held in trust for the member
and beneficiaries of defined benefit pension plans.

The Town has three pension plans covering substantially all of its employees, except teachers who are
covered by the State Teachers' Retirement Fund. The General Town and Board of Education Plan is a
contributory defined benefit plan. The Police Plan is a contributory defined benefit plan. The Elected
Officials Plan is a contributory defined contribution plan.

OPEB Trust Funds

To account for the Town’s other post-employment benefit plan, which provides medical and life
insurance to retirees.

Private-Purpose Trust Fund

Sandy Hook Private-Purpose Trust Fund is a fund to account for donations for the families/victims as a
result of the tragedy on December 14, 2012. In addition, it is also to account for donations for
scholarships.

Agency Funds

Agency funds are used to report resources held by the reporting government in a purely custodial
capacity (assets equal liabilities).

Board of Education Flex Plan

To account for employee medical savings account.

Student Activities

To account for expenditures for educational extracurricular activities at the various schools. Financing is
provided by individual fundraising projects.

Police Benevolent

To account for funds held o benefit the Police Benevolent Association.
Performance Bonds

A fund to account for developers' bonds which are held to assure performance on road construction.
Once the roads are constructed, the bonds are released to the developers.
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TOWN OF NEWTOWN, CONNECTICUT

COMBINING STATEMENT OF FIDUCIARY NET POSITION
AGENCY FUNDS
JUNE 30, 2014

SCHEDULE 10

BOARD OF
EDUCATION
FLEX STUDENT POLICE PERFORMANCE
PLAN ACTIVITIES BENEVOLENT BONDS TOTAL
ASSETS
Cashiumswn s $ 23,549 $ 400,211 $ 6,410 $ $ 430,170
Investments...........cecceveeinnnnann. 189,754 329,582 519,336
TOTAL ASSETS ....ucosismsusminass 3 23,549 $ 589,865 $ 6,410 $ 329,582 $ 949,506
LIABILITY
Accounts payable........c...... $ 23,549 $ 589,965 $ 8410 $ 329,582 $ 949,506
32
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SCHEDULE 11
N OF N, CON CUT

AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
YEAR ENDED JUNE 30, 2014

BALANCE BALANCE
JULY 1, 2013 ADDITIONS DEDUCTIONS JUNE 30, 2014
ASSETS
CASH:
FlexPlan......ccoo e oee e e $ 19,348 $ 164,567 $ 160,366 $ 23,549
Student activities........cccveccinninicniniinnn, 372,187 1,823,012 1,794,988 400,211
Police Benevolent..........cccooceeceeinnnvn e 2,200 4,210 6,410
TOTAL CASH.....coieeeeeeeecie e 393,735 1,991,789 1,955,354 430,170
INVESTMENTS:
Student achivities..........ccvveceiececiniiiinienns 189,754 189,754
Performance bonds...........coococeeivieneiinnns 234,460 163,049 67,927 329,582
TOTAL INVESTMENTS.......coocciieieeiiens 424 214 163,049 67,927 519,336
TOTAL ASSETS . coosiisvsnsssmmnsimvvmsmmszions $ 817,949 $ 2,154,838 $ 2,023,281 $ 949 506
LIABILITIES
ACCOUNTS PAYABLE:
FIBX Plan. .. o ssss s v s ivassesnsmiamngsd $ 19,348 $ 164,567 $ 160,366 $ 23,549
Student activities.........ocvvevriver e 561,941 1,823,012 1,794,988 589,965
Police Benevolent..........co.coceciiiiiiiinen e 2,200 4,210 6,410
Performance bonds...........vveiereveerinenianns 234,460 163,049 67,927 329,582
TOTAL LIABILITIES........cccciiiviniinicrine e, 3 817,949 $ 2,154,838 $ 2,023,281 $ 949,506
33
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